suux’1142; med6
Together with all and singular the rights, members, hereditaments, and sppurtenances to the same belonging ot In
any way incident or appertaining, and all of the rents, Issues, and profits which may arias or be had therefrom,

and Including all heating, plumblng, and lighting fixtutes and equipment now or hereafter. attached to or used in
connection with the real estate herein desctibed,

TO HAVE AND TO HOLD, all and aingular the sald premises unto the Moz, its ue 8 and n;lignu
forever, oo . :

The Mortgagor covenants that he is lawfully seized of the premises heselnabove described in fes slmple ab-
solute, that he hes good tight and lawfuf authotity to sell, convey, or encumber the same, and that the premises
ate free and clear of ail lieng and b h The Mortgagor further ts to watrant and for.

ever defend all and singular the premises unto the Mortgagee forever, from and agalnst the Mortgago and alt per:
sons whomsoever lawfully claiming the same ot any part thercof,

The Mortgagor covenants and agrees as follows:

L That he will promptly pay the principal of and interest on the indebtedness evidenced by the sald note, at
the times and in the manner therein provided, Privilege Is resetved to pay the debt in whole, or in an amount equel
to one or mote monthly payments on the principal that are next due on the note, an the first day of any month ptlor
{0 maturity; provided, however, that written notice of an intention to exercise such privilege g given at Jeast thirly
(30) days prior to prepayment; and, provided, further, that in the event the debt is pald in full prior to maturlty and
at that time it is insured under the provisions of the National Housing Act, he wil] pay to the Mortgagee an Insur-
ance premium chatge of one per centum (1%) of the original principal amount thereof, except-that In no event shal]
the adjusted premium exceed the aggregate amount of premium charges which woyld have been payable if the mort-
gage has continued 1o be insured untl] maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Development on account-of martgage insutance.

2 ’Thal, together with, and In addition to, the monthly payments of principal snd interest peyahle under the

terms of the note secured hereby, he will pay to the Martgageo, on the first day of each month unti! the sald note
s fully paid, the following sums:

(a} An amount sulficient to provide the holder hereof with funds to pay the next mortgage insirance promium {f thia listru
ment and the note secured hereby are insured, or a monthly charge (in lloy of a mortgage insurence premium) If they are
held by the Becretary of Housing and Utban Development, an follows;

{1} If and 30 long as said note of even date and (his instrument are insured or are reinsured under the provisions of the
Natlonel Housing Act, an amount sulficlent to aceumulale In the hands of the holder one (1) month privr to its due
date the snnual mortgage Insurance premium, in order to provide such holder with funds to pay sichi premlum 1o the

Becretary of flouning and Urban Developmont pursuent to the Netional Housing Act, as amended, and applicable
Regutalions theseunder; or ) .

(1) If and eo long as said note of sven dale and this inslrument are held by the Becretary of lluulihg and  Urban Da.
velopment, a monthly charge (in lleu of & morlgage Insurance premium) which shall be in an amount equal (o one.

twellth (1/12) of one-half (*4) per centum of the average outslanding balanco dia on the nole compuled withoul taking
inlo account delinquencies or prepayments;

{h) A sum equal to the ground rents, if any, next due, plus the promlums fhat will next become due and payable on policies
of fire and other hazard Insurance scoveting the morigaged properiy, plus taxes and Rrasessments next dua on the mortgaged
propetly (all e extimated by the Mortgegee) loss alf aums sirendy paid thersfor divided by the number of months toelapes
before one (1) month prior to the date when such ground renta, premiums, taxes, and assesaments will become delinquent,
such suma to be held by Mortgagee In trust to pay said ground rents, premiumy, taxes, and specis] ansensments; and

{e} Al payments d In the two ding aub of this graph and all to be mede under the note
stcured hereby shall be added logether and the aggregale amount thereof shall be pald by the Morl(gagor each month In &
singlo payment to be applied by the Morigagee to the following items In the order et forth:

(I} premtum charges under the contract of Insurance with the,Secrelary of Housing and‘Urban Development,
charge (in lieu of mortgage insurance premium), as the case may be;
(Il taxes, special asaessments, (ire and other hazard lneurance premiuma;
(111) interent on the note ascured hereby; and
(V) amorlization of the principal of said note,

of monthly

Any deficiency in the smount of any such aggregate monthly payment, shall, untesa made goad by the Mortgagor prior to
the duo date of the next such payment, constifule an event of defeult under this mortgage. The Mortgagee may collect a

“late charge® nol to exceed two cents (2¢) for cach dollar ($1Y of each payment more than fifteen {15) days in arrears to
caver the exira expense livolyed in handling delinquent payments, P

3. If the total of the payments mado by the Mortgagor under (b Jof patagtaph 2 preceding shall exceed the amount

of payments actially made by the M tgagee for taxes or or P ; a8 the cakie may. be,
such excess shall be credited by the Mortg gee on subsequent p to be mede by the Mortgagor. If, however,
the monthly pay made by the Mortgagor under (b) of parageaph 2 preceding shal not be sufficient to pay taxes
and { and premiums, when the same shall become due and payable, then the Mortgagor shal)
pay.to the Motlgagee dny amount necessaty to make up the deficlency, on or before the date when payment of such
taxes, ot i premiums shall be due. If-at any time the Mortgagor ahall tender to the Mortgagee,
in accordance with the piovisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such Indebledness, credit to the account of the Morigagor
all payments mede under the provisions of {a) of paragraph 2 hiseof which the Mortgagee has fiot become obligated
to pay to the Secretary of Housing and Urban Development, and any balance Ining.in the funds lated
under the provisions of (5) of paragraph 2 hereof.  Jf there shall be 4 default under any of the provisiona of this
mortgage tesulting in a public sale of the premises covered heteby, or if-the property is otherwlse acquited after

B




